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ԍ ҙ ̆ ↕ ᴋ ױ Ҍ Ȃ 

3ȁ ױ ᶫ ῤ Ҍ ᴋᵥ ≠̆ῒ ῤ

Ȃ 
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ѿȁ ҍ  

ȍ Ȏ 

1ȁҬ └ ҙ ȁ └ ҙ Ⱶ ꜚ  

ĺĺ Ⱶҙ Ҭ 2019 9 Ҭ  

̔  

 

2019 9 30 ̆ Ⱶҙ Ҭ Ҭ ҍ ᴪ ԅҬ

Ȃ ̆ Ⱶҙ Ҭ ԅ Ȃ 

ѿȁ└ ҙ  

9 ᴍ̆└ ҙ PMIҹ 49.8%̆ ҉ 0.3 ҩ № ̆ ׅ ԍ Ҋ̆ᵖץ

ᵣ ҉ Ȃ └ ҙ PMI Һ ̔ѿ ֟ Ȃ

ҹ 50.5%̆ 0.8 ҩ № ̆5 ᴍץ Ȃ ֟ ꜚ ⱴ ̆

֟ ҹ 52.3%̆ ҉ 0.4 ҩ № ῒ̆Ҭ῾◐ ⱴ ȁ ȁҒ ȁ

└ ҙ ֟ ᵝԍ ҉ץ55.0% Ȃԋ ’ Ȃ

₮ ҹ 48.2%̆ 1.0 ҩ № Ȃ ҹ 47.1%̆ 0.4 ҩ №

Ȃ҈ └ ҙ Ȃ └ ҙ PMIҹ 51.3%̆ ԍ└ ҙ PMI1.5ҩ №

̆ 8ҩ ᵝԍ ҉ץ51.0% ̆ῒҬ̆ ȁ └ ҙ

Ȃ׆ ’ ̆ └ ҙ ҹ 53.3%̆ ҉ 0.9 ҩ № ̆

Ȃ Ҭ ᴑҙ Ҍ Ȃ ᴑҙ PMIҹ 50.8%̆ ԍ҉ 0.4 ҩ №

̆ └ ҙ ꜚᵬ ₮ȂҬȁ ᴑҙ PMIҹ 48.6% 48.8%̆ №≢ 0.4

0.2 ҩ № Ȃ׆ ֟ ’ ̆ ȁҬȁ ᴑҙ ֟ ҉ ̆ ῃ ᵝ

ԍ Ȃԓ ᴑҙḤ Ȃ ѿ ↓ ᵣ ̆

└ ҙᴑҙ ֟ ꜚ ҉ 1.1 ҩ № ̆ ⌠ 54.4%̆ ҹ ҈ Ȃ 
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ԋȁ └ ҙ Ⱶ ꜚ  

9 ᴍ̆ └ ҙ Ⱶ ꜚ ҹ 53.7%̆ ҉ 0.1 ҩ № ̆ └ ҙ

ᵣ  Ȃל

Ⱶҙ Ҭ Ȃ Ⱶҙ Ⱶ ꜚ ҹ 53.0%̆ ҉ 0.5 ҩ № Ȃ └

ҙ ꜚ̆ ֟ Ⱶҙ ҙ Ⱶ ꜚ ҹ 55.5% 54.0%̆ №≢ ҉ ҉

2.6 1.8 ҩ № Ȃ׆ ҙ ̆ ȁ ȁԑ ᴆȁ ȁ ├

ҙ Ⱶ ꜚ ᵝԍ ҉ץ58.0% ̆ҙⱵ Ȃ׆ ̆ҙⱵ

ꜚ ҹ 59.3%̆ Ḡ ̆ Ⱶҙᴑҙ Ȃ 

ҙ Ȃ ҙ Ⱶ ꜚ ҹ 57.6%̆ ҉ 3.6 ҩ № ׅ̆ᵝ

ԍ Ȃ׆ ҙ ̆ ҙ Ⱶ ꜚ ҹ 55.2%̆ 4.1 ҩ №

̕ ҙ Ⱶ ꜚ ҹ 60.9%̆ ᵞԍ҉ 3.0 ҩ № Ȃ׆ ̆

ҹ 55.1%̆ ҉ ҉ 1.2 ҩ № ̆ ל ̆ ҙ

Ḡ Ȃ 

҈ȁ PMI֟₮  

9 ᴍ̆ PMI֟₮ ҹ 53.1%̆ ԍ҉ 0.1 ҩ № ̆ ᴑҙ ֟

ᵣ Ȃ PMI֟ ₮ └ ҙ ֟ └ ҙ Ⱶ ꜚ №≢ҹ 52.3%

53.7%̆ ѿ ѿ Ȃ 

ȍ ҙꜚ Ȏ 

1ȁ 34ҩ ҙ ̆ ֓ ҙ ̙ 

̔ ├  

ң ̆ ױ ⌠ ֲ ҙҌ Ȃ ̆ ᵥ ӈ ̙

ᵥ ̙ 

╠ ԅľ ҙ ᵣ Ŀ̆ ᵖ

Ὲ ȁ ̆ ₮יּ 34ҩ № ҙ ץ ῒ  Ȃל

Ҍֽ ̆ ≠ ҙӊ ҉Ҋ ῏ ῏ ̆ ⌠ ֓ ₮

ҙ ̆ ꜛ Ҋ Ҋ̆֟ ҙ ҉
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ꜚ Ȃ 2/3 ҙ Ҍ Ӈ ̆ᵖ ѿ֓ľ ӊ Ŀ ῨῨ Ȃ 

 

01 ҍ ̆ ԅ ̙ 

ױ ̆ ̆ ̂GDP ̃ҍᴇ̂CPI ̃ ꜚ ԅ

̆ ץ Ҍ ̔ 

̔GDPŔ̆CPIŖ̕ ̔GDPŔ̆CPIŔ̕ 

̔GDPŖ̆CPIŔ̕ ̔GDPŖ̆CPIŖȂ 

ҙ ≠ױ ̆ ҙ ̂ ҙ ⱴṿ ̃ҍᴇ̂PPI ̃ ꜚ̆

ҩ ҙ ѿ ꜚ ’Ӟ⅞№ҹ ̆ ѿѿ ṿȂ̂ ̔

̃ 

ѿ ̆ᴇ ꜚ ԍ ꜚ̆ ṿ Ṝ̆ ױ ԇ

֓Ȃ ױ ꜚ҉ Ҋ ҹ+2 - 2̆ ᴇ ꜚ҉ Ҋ ҹ+1 - 1̆↕

ҙ ץ ⌠+1( ᴇ )ȁ+3( ᴇ )ȁ- 1( ᴇ ) - 3( ᴇ ) ’Ȃ

ױ 2006 1- 2 ҹ ҹ 0̂ ҹ№ ҙ ҙ ⱴṿ ׆ ̃̆

ⱴ҉ ꜚ ’ ⱴ̆ ⌠ ѿ Ȃ 

҉ ⌠Һ 37ҩ ҙ ҙҬ̆ ױ ╠̔ 

1. ҍ 2016 ץ ̆ 3ҩ ̆ № ҙ ԍ 30%№ᵝ ץ

ҊȂ ╠̆ № ҙ ̆ ԍ 2016 ץ ᵞ 1/3 № 

 

̔Wind̆ ├  

׆ .2 ꜚ ҉ל ҍ̆ѿ ̆ ҈ ҙ ₮ ĺ ‚ ȁ ‚ ̆
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̆ ת№ Ȃῒז № ҙ ᵞᵝ ̆ ₮ Ҋ Ȃ 

 

̔Wind̆ ├  

ԅ ṿ̆ ᵥ ֓ ҙ Ȃ ̆ ҙҍ

ҙ ӊ ῏ ̙ 

׆ 02 ῀֟₮ ̆ ᴰ № ľΈ ╤Ŀ 

׆ ῀֟₮ ₮ ̆ ױ Έ׆ץ ҉ № Ȃ ᾢױ ₮

ѿҩ ҙ ῒ҉ ҙ ꜚᵬ ̆ ꜚᵬ ҹ ҙ῏ ₮ Ȃ 

 

ױ ꜚᵬ Ҋ ׆̔ ῀֟₮ Ҭ̆ ױ ץ ֟ ѿ ֟ṿ
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A ҙ̆ ῒז ҩ ҙ X1̆ X2ŀ.XnҬ ῀ ’̆↕ Xk/̂X1+X2ŀ.Xñ

ץ Ạ A ҙ ҙ k ꜚ ’̆Ӟ ľ ĿȂ 

ױ ̆ ╠ ҙ ץ ҹῤ 6ҩ֟ҙ ῤ̔

֟ ȁ ̕ ᵞ ҙ ҙ̆ץ

֟ҙ Ȃ 

1̔ ֟  

‚ ȁ ‚ ҙ ԋ ץ Һ̆ ⌠ ֟

ꜚȂ ҉̆ ҍ ҩҊ ҙ ῏Ȃ 

̆ ֓ ҙׂ ̆₮ Ҋ ̆ ҙ ̆

ҙ Ӟ ⱴ ῏ ῤ̆ ҙ Ḡ ῃ ֟

ꜚȂ 

ȁ ̆ ⌠ ֟ ꜚ 

 

̔Wind̆ ├  

2̔ ῏ 

ᴇ ҉ ꜚ ᴇ ҉ ̆ ȁ Ӟ Ȃ 

3̔ ῏ 

ῤ ׂ ̆ῤ Ҍ ̆ ҙ Ҋ ȂԊ ҉̆

ҙ ҩ ҙ ҉ ̆ ת ת ȁ ȁ Ȃ 
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ׂ ץ ת̆ ת ̆ ᵞᵝ ̆ᵖ

ҙ Ҋ ҍ̆ ҙ Ҋ ѿ ̆ ׂ ҙ ꜚ Һ

Ȃ 

ҙ ҙ ꜚ 

 

̔Wind̆ ├  

̆ ҙ₮ ̆ 2019 ץ ₮

Һ Ȃ ̆6 ᴍ 3000ַ ׆ 9 ⱴ ῏ ̆₮ ₮ ѿ

̆ 6- 8 ₮ ѿ Ḇ Ȃ 

ױ HS- 2ᵝ ̆ ҩ ҙ 2018 ȁ2019 ₮ ꜚᵬ

̆ ԍ 2018 2019 ѿ ̆ ȁ

̆ᵞ ΐ ȁ ῒ└ ȁ № ץ̆ ҙ ₮

ꜚᵬ ׆̆ ᵣ₮ 2018 4.3%̆ 2019 ѿ

1%̆ ԋ - 1.5%Ȃ 
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№₮ ꜚᵬ ҙ 

 

̔Wind̆ ├  

Ҋץ̆ ֓ ҙ ῒ֟ҙ Ӟ₮ ԅ ҹ Ȃ 

4̔₮ ᵞ ҙ 

Ҋ̆ ΐ ȁ ҙ ᵞ ₮ Ҋ ҙ Ҋ

ⱬ̆׆ ȁ Ҭ ҙ Ȃ ̆ ҙ Ӟ Ӟ ⱴ

ԅ῏ ̆₮ ₮ Ȃ 
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ΐ Ҋ  

 

̔Wind̆ ├  

5̔₮ ҙ 

̆ /ᾣ ȁ ₮ Ҋ ҙ

Ҋ ⱬ̆ ȁ └ Ȃ 

₮ ῏֟ҙ Ҋ  
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̔Wind̆ ├  

6̔ ֟ҙ ҙ 

Ҋ └ ҙ ῤ Ҋ ̆p ṿ ̆ ң

Ҋ └ ҙ ĺĺת ת / / └ ҙ̆

ҍ֟ҙ ῏Ȃ 

ת ת ֟ҙ  

 

̔Wind̆ ├  

 

03 ῤ  

҉̆ ҩ ҙ Ӟ ᾢԍ ҩ ҙ ȂҊ ױ ₃ҩף

ҙ̔҉ ҙȁҬ ҙȁҊ ȁ ꜚ ᾢ ꜚȂ 

 

̔Wind̆ ├  
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̔Wind̆ ├  

 

̔Wind̆ ├  

╠̆ ԍ ҙ ᵞᵝ ̆ ҙ ԍľҺ

ꜚ Ŀ ̆ № ҙ ԍľ ꜚⱴ Ŀ Ȃ ҉ ҈ҩ

῏ ҙ̆ № ԅľҺꜚⱴ ĿȂ 

̆ ױ ῏ ң ̔ 

̂1̃ ̆ᵖ ⱴ ҙ 

ױ ̆ ╠֟ҙ Ҋľת ת Ŀ ľҒҙ Ŀ ҙ̆ ╠ ̆

ᵖ  
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Ғ ҙ ᾢ ꜚ 

 

̔Wind̆ ├  

Ҋ ҙ ᾢ ꜚ 

 

̔Wind̆ ├  

̂2̃  


